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FIRST AMENDMENT TO THE AMENDED AND RESTATED RESOLUTION
OF THE
BOARD OF DIRECTORS
OF THE
SADDLER RIDGE METROPOLITAN DISTRICT

CONCERNING THE IMPOSITION OF A DEVELOPMENT FEE

(Adoption of Amended Fee Schedule)

WHEREAS, the Saddler Ridge Metropolitan District (the “District”) was formed pursuant
to §§ 32-1-101, ef seq., C.R.S., as amended (the “Special District Act”), by order of the District
Court for Weld County, Colorado, and after approval of the District’s eligible electors at an
election; and

WHEREAS, pursuant to §§ 32-1-1001(1)(h), C.R.S., the Board of Directors of the District
(the “Board”) shall have the management, control and supervision of all the business and affairs
of the District; and

WHEREAS, the Board has determined it to be in the best interests of the District, and the
property owners, taxpayers, and residents of the District, to acquire, construct, operate and
maintain certain amenities and facilities benefitting property and inhabitants within the District,
which amenities and facilities generally include water, sewer, storm drainage, park and recreation,
streets and safety controls, street lighting, landscaping, transportation, television relay and
mosquito control improvements, facilities, appurtenances and rights-of-way (collectively, the
“Facilities”); and

WHEREAS, pursuant to § 32-1-1001(1)(j)(I), C.R.S., the District is authorized to fix and
impose fees, rates, tolls, penalties and charges for services or facilities furnished by the District
which, until such fees, rates, tolls, penalties and charges are paid, shall constitute a perpetual lien
on and against the property served; and

WHEREAS, the District incurs certain direct and indirect costs associated with the
acquisition, construction, installation, repair, replacement, improvement, reconstruction, operation
and maintenance of the Facilities, as necessary, inclusive of the costs of utilities and capital
replacement costs (collectively, the “Facility Costs”) in order that the Facilities may be properly
provided and maintained; and

WHEREAS, the establishment of a fair and equitable fee (the “Development Fee”) to
provide a source of funding to pay for the Facility Costs, which Facility Costs are generally
attributable to each Lot (defined below), is necessary to provide for the common good and for the
prosperity, health, safety and general welfare of the District and its inhabitants; and

WHEREAS, the District finds that the Development Fee, as set forth in this Resolution, is
reasonably related to the overall cost of providing the Facilities and paying the Facility Costs, and
that imposition thereof is necessary and appropriate; and
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WHEREAS, the District previously adopted the Development Fee Resolution dated
December 6, 2005, the First Amendment to Development Fee Resolution dated February 9, 2007,
the Second Amendment to Development Fee Resolution dated February 25, 2015, the Resolution
Concerning the Imposition of a System Development Fee dated April 19, 2017, the Amended and
Restated Resolution Concerning the Imposition of a System Development Fee dated February 21,
2018, and that Second Amended and Restated Resolution Concerning the Imposition of a System
Development Fee dated May 16, 2018 (collectively, the “Prior Development Fee Resolutions™);
and

WHEREAS, the Board adopted the Amended and Restated Resolution Concerning the
Imposition of a Development Fee, dated May 15, 2019 (“Development Fee Resolution”), to
supersede and replace the Prior Development Fee Resolutions in their entirety and to confirm that
the Development Fee imposed herein is the same as those Development Fees defined in the
Indenture of Trust for the General Obligation Limited Tax Bonds Series 2017A and 2017B (the
“2017 Indenture”); and

WHEREAS, the Board has determined that an amendment to the schedule of fees in the
Development Fee Resolution is necessary to update the mailing address for development fee

payments.

WHEREAS, any fees, rates, tolls, penalties or charges due under the and Development Fee
Resolution, to the extent outstanding and unpaid, shall remain in effect until fully paid and shall
not be eliminated hereby.

NOW, THEREFORE, be it resolved by the Board as follows:

1. SCHEDULE OF FEES. The schedule of fees set forth in Exhibit A of the
Development Fee Resolution is hereby amended by the schedule of fees set forth in Exhibit A to
this Resolution, which is attached hereto and incorporated herein by this reference. This change
relates to where payments are to be mailed.

2. PRIOR PROVISIONS EFFECTIVE. Except as specifically amended hereby, all
the terms and provisions of the Development Fee Resolution shall remain in full force and effect.

3. PRIOR FEES. Any fees, rates, tolls penalties or charges due under the
Development Fee Resolution, to the extent outstanding and unpaid, shall remain in effect until
fully paid and shall not be eliminated hereby.

4. THE PROPERTY. This Resolution shall apply to all property within the District’s
boundaries, including, but not limited to, the property set forth in Exhibit B, attached hereto and
incorporated herein by this reference, and any additional property included into the District after
the date of this Resolution.

5. EFFECTIVE DATE. This Resolution shall become effective as of February 1,
2023.
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ADOPTED THIS 7" DAY OF MARCH, 2023.

ATTEST:

SADDLER RIDGE METROPOLITAN
DISTRICT, a quasi-municipal corporation and
political subdivision of the State of Colorado

ol Falt

Jacob Pault (Mar 14, 2023 10:24 MDT)

Officer of the District

Susan Pault (Mar 15, 2023 09:43 MOT)

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys At Law

leostlo C MHan »

General Counsel to the District

Signature Page to First Amendment to the Amended and Restated Resolution Concerning the
Imposition of a Development Fee
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EXHIBIT A
SADDLER RIDGE METROPOLITAN DISTRICT
Fee Schedule

Effective: February 1, 2023

Fee Schedule
Fee Type Classifications Rate
Single Family Residence* $5,000/Residential Unit

Development Fee

Townhome, Condominium, or

Paired Home* $5,000/Residential Unit

Commercial Property** $.60/Square Foot of Real Property

*The Due Date for payment of the Development Fee for residential property shall be at the closing of the sale of a
platted lot or parcel to an individual/entity purchaser; or, pursuant to the “Bulk Sale” provision of the Development
Fee Agreement dated June 12, 2015 by and between the District and Liberty Savings Bank, payment of the
Development Fee may be delayed.

** The Due Date for payment of the Development Fee for commercial property shall be at the time a certificate of
occupancy is issued; or, pursuant to the “Bulk Sale” provision of the Development Fee Agreement dated June 12, 2015
by and between the District and Liberty Savings Bank, payment of the Development Fee may be delayed.

PAYMENTS: Payment for each fee shall be made payable to the Saddler Ridge Metropolitan
District and sent to the following address for receipt by the Due Date:

Saddler Ridge Metropolitan District
c/o AmCoBi

PO Box 51280

Colorado Springs, CO 80949

(877) 410-0167
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EXHIBIT B

BOUNDARY MAP
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